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January 9™ 2019

SELECTION OF LEAD-MANAGERS

The Interministerial Committee has communicated to the Sociedad Gestora
the results of the lead-managers selection procedure for the eighteenth
issuance of the Fondo de Titulizacion del Déficit del Sistema Eléctrico.

The institutions selected are:

1. BBVA

2. Banco Santander
3. Goldman Sachs
4. JP Morgan



